Don’t Lose Sight of Goals 
Source: Richard Trimble


With the grain market being driven by demand, we are in a new and unknown market for our grain crops and it has the potential to be quite volatile. With today’s strong grain prices, don’t be tempted to let long held management plans such as marketing programs slip through the cracks. Over the long term sticking to your goals will pay off.

Budgeting analysis and marketing programs are still important to the long-term viability of your operation. It is important to remember that while grain prices have increased so has the cost of doing business. Land costs continue to increase as does the price of crop inputs such as fertilizer and fuel.

Many of the questions on how you should respond to the current grain market situation can easily be answered if you have set goals for your farm. Goals are established to help set priorities and guide decisions for your farming operation and to measure the results.

One important thing a farm manager can do at this time is to review the goals of the farm business along with their personal goals relative to the farm business. If this has not been done recently, find time now to revisit your goals.

Review whether things are going well in relation to these goals. You may want to revise your goals a bit. But, the current economic environment in agriculture is no reason to completely abandon them. 
This review of you goals may help you to clarify where you stand during this volatile time in agriculture. It may help you focus on what is important to your operation and personal goals and ensure you stay on course with your goals. Or if you’ve veered off-course, this will allow you to return to your plans and make sound farm management decisions for your operation.

For more information on setting goals for your farming operation, contact your (County name) Cooperative Extension Service. Educational programs of the Kentucky Cooperative Extension Service serve all people regardless of race, color, age, sex, religion, disability or national origin.
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