Check Credit Reports
Source:  Sue Badenhop


An accurate credit report is an important part of your financial life.  Every time you apply for a loan or other type of credit, the lender checks your credit report and credit score.  This information influences whether the lender approves the application and the interest rate applied to the loan.

Since credit reports may contain errors, it is important for you to regularly check your information to be sure mistakes are corrected.   Send a certified letter correcting the error to the credit reporting bureau, creditor that submitted the wrong information and the Federal Trade Commission.  Keep copies of all correspondence and follow through until the mistake is corrected. 

A new federal law allows you to get a free copy of a credit report once a year from the three major credit reporting bureaus -- Equifax, www.equifax.com, 800-685-1111; Experian, www.experian.com, 888-397-3742; and TransUnion, www.transunion.com, 800-8884213.  You should get a report from each agency because reports contain slightly different information on the same individual.

For more information on personal finance, contact the (County Name) Cooperative Extension Service.
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