Small Change, Big Opportunity

Source:  Robert Flashman, extension specialist family resource management

Treasure can be found in the most unlikely places and, according to the U. S. Treasury, Americans have about $15 billion dollars worth currently hiding in sock drawers, piggybanks, on automobile floorboards and under the sofa cushions. It is estimated that the average household accumulates $50 worth of change every month.  It may seem like a bit of a stretch to think of pocket change as an investment opportunity, but in 20 years at 5 percent interest, that $50 in change would yield more than $20,000.  

Saving change at the end of each day or week can contribute to your financial goals.  Quarters, dimes, nickels and even pennies can go into personal savings to help build a college or retirement fund.  You also can use accumulated coins for short term goals such as an evening out, a weekend getaway or an upgrade for the family's computer, television or other recreational equipment.  

Many supermarkets and banks have machines that encourage people to cash in their coins.  Consumers can bring in their jars of coins and empty them into the machine.  The machine counts the coins and gives the consumer a voucher that can be exchanged for cash or used to pay for groceries.  Another option is to donate the value of your coins to a favorite charity.  Some  machines will  count your coins and automatically deposit the amount with your designated charity.

So, consider saving your change.  It’s a great start to a savings plan or a way to pay for other short-term and intermediate financial goals you never had the funds for. For more information about how to make the most of your financial resources, contact the (COUNTY NAME) Cooperative Extension Service.  

Educational programs of the Cooperative Extension Service serve all people regardless of race, color, age, sex, religion, disability or national origin. 
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