CONSUMERS BEWARE
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(Gossip( was a popular children(s game. People would sit in a circle. One person would whisper something in a neighbor(s ear and around the group the (gossip( would go. It was amazing how  different the last person(s sentence was from the first one.

We often hear (gossip( of a financial nature. With all the information sources available today, it(s hard to know whether some news stories or ads are the first (gossip( sentence, the last statement, or somewhere in between.

Certainly as consumers we must be aware of financial information that might be presented as true when it(s only part-true or actually false.

Test your financial knowledge on these true-false questions. (Answers are at the end.)

1. Credit repair companies can remove bankruptcies, judgements, liens, late payments and bad debts from your credit reports.

2. A business that offers to get you loans or credit can ask  you to pay for the services before you get any money.

3. It(s a good idea to have your Social Security number printed on your personal checks.

4. You have to pay $25 to get your Social Security card from the Social Security Administration.

5. It(s not necessary to order copies of credit reports because you always pay credit card and other bills on time.

Answers
1. False. No one can legally remove accurate and timely negative information from your credit report. Only time and a conscientious effort to repay your personal debts will improve your credit report.

Do yourself a favor and save some money, too. Don(t believe advertisements that promise to quickly repair bad credit. The credit repair can(t legally do any more for you than you can do for yourself.

2. False. A company or individual that guarantees or suggests it can obtain a loan or other type of credit legally can(t ask you to pay, or even accept payment, for services until you receive the loan or credit.

3.  False.  Neither should you have your telephone number printed on your personal checks. Thieves and scam artists can use  Social Security numbers, telephone numbers and other data to gain personal information about you; use it to assume your identity to establish credit card and other financial accounts in your name, and run up exorbitant bills before you ever know it.

Identity theft causes far-reaching and devastating problems that often result in asset losses and credit rating damage. This costs you a lot of time and money to remedy.

4. False. Social Security cards are free.  Simply contact the Social Security Administration on-line at http://www.ssa.gov, or look up your local office in the Federal Government Services section of your telephone book.

5. False. A credit report is a blueprint of your financial and employment history. Businesses use your credit history to evaluate applications for credit, insurance, leases, and employment, among others. Mistakes do happen so incorrect or inaccurate information might be included in your credit report. This erroneous data might be passed on to creditors, insurers, employers and other businesses.

Be sure to order your credit reports directly from the (big three( agencies ( Equifax, Experian or Trans Union ( not from other vendors who might sell or share your confidential information with others.

Federal law allows you to request a reinvestigation of credit report data you dispute as inaccurate or incomplete.
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